Denman WORKS! Economic Enhancement Society
Annual General Meeting
2025-03-26, Thursday 7:00 PM
Denman Activity Centre Lounge 

TREASURER REPORT 

I am pleased to present the Financial Statements for year-end December 31, 2025. Virginia MacCuspic of Pure Profit Solutions prepared the statements. The statements are on a notice-to-reader basis and are unaudited. 

Denman Works completed 2025 in good financial standing with a surplus of $6126.80 on total revenues of $154,732 and expenses of $148,000. This includes both the Economic Enhancement Service and the Denman Bus Service.  

Balance Sheet: 
· Total assets, current and non-current, were $33,437 of which $18,305 is the value of a minivan purchased for the Denman Bus Service in 2024, the first time Denman Works has had hard assets on the books.
·  Total Liabilities were $10,084 of which $3,325 were outstanding payables against Community Projects Grants and $6,389 remaining on the private vehicle loan for the minivan purchase. 
· Total Equity includes $17,215 in accumulated surpluses from previous years, and the surplus for 2025 of $6,126 for a total of $23,432.
· We are extremely grateful for the private vehicle loan because Denman Works is not otherwise eligible for bank financing. The loan is for three years at 5% on the outstanding annual balance. 

These results are all the more to be appreciated because they include an extension of the Denman Bus Service into Winter, from Jan to May, on the same budget as 2024. The bus had also not received it’s total revenue by Dec 31st year end, being owed an additional $5,000. DIBS was also fortunate with significant savings in maintenance and fuel.

Outlook for 2026
I am pleased to report that the budget for Economic Enhancement has been awarded an increase of $5,000 in 2026, for a total of $62,000. The increase will go towards Community Grants, raising that budget to $25,000. I am even more pleased to report that the Denman Bus Service has received a significant increase from $100,000 to $132,000 with the aim of offering 7-day-a-week Summer service from May to October with continuation of its off-season service for the remainder of the year. These are generous allocations given the difficult times faced by British Columbia in these days and we express our gratitude to the CVRD for their support. 

Enrico Wauri 
Treasurer
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